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Foreign direct investment in
India jumped 47.8 per cent to
$16.17 billion in April-June
this fiscal on healthy inflows
in services, computer, tele-
com and pharma sectors, ac-
cording to government data.

FDI inflows were at $10.94
billion in April-June 2023-24.
The data showed that over-

seas inflows in May rose to
$5.85 billion, and in June to
$5.41 billion from $2.67 bil-
lion and $3.16 billion, re-
spectively, in the year-ago
period. In April, FDI inflows
were down marginally at
$4.91 billion against $5.1 bil-
lion in April 2023.

Total FDI, which includes
equity inflows, reinvested
earnings and other capital,
grew by 28 per cent to $22.49
billion during the first

quarter of this fiscal from
$17.56 billion in April-June
2023-24, the Department for
Promotion of Industry and
Internal Trade data showed.
During the period, FDI
equity inflows rose from ma-
jor countries, including
Mauritius, Singapore, the
US, the Netherlands, the
UAE, Cayman Islands and
Cyprus. However, inflows
declined from Japan, the UK,
and Germany.

Press Trust of India
New Delhi

FDI inflows jump 47.8% to $16 billion in Q1

Prime Minister Narendra
Modi has said that he will fo-
cus on deepening India’s
strategic partnership with
Singapore in new and emer-
ging areas of advanced man-
ufacturing, digitalisation and
sustainable development in
his meetings with the top
leadership in country during
his visit this week.

Modi is on a three-day visit
to Brunei Darussalam and
Singapore to strengthen
partnership with the two
countries and the larger
ASEAN region, per his depar-
ture statement on Tuesday.

Modi got a ceremonial re-
ception at the airport on
reaching Brunei Darussalam
on Tuesday. “Looking for-
ward to strong ties between
our nations, especially in
boosting commercial and
cultural linkages. I thank
Crown Prince His Royal

Highness Prince Haji Al-
Muhtadee Billah for welcom-
ing me at the airport,” Modi
wrote on social media plat-
form ‘X’ after his arrival.

The PM had said in his de-
parture statement that he
looked forward to his meet-
ings with His Majesty Sultan
Haji Hassanal Bolkiah and
other esteemed members of
the Royal family to advance

historical relationship that
existing between the two
countries to new heights.

Later in the day, Modi in-
augurated the new Chancery
of the High Commission of
India which he said was in-
dicative of India’s stronger
ties with Brunei Darussalam
and will also serve the Indian
diaspora.

From Brunei, the PM will

travel to Singapore on
September 4 where he will
hold meetings with Presid-
ent Tharman Shanmugarat-
nam, Prime Minister
Lawrence Wong, Senior Min-
ister Lee Hsien Loong and
Emeritus Senior Minister
Goh Chok Tong. Modi is also
scheduled to meet repres-
entatives from Singapore’s
business community.

“I look forward to my dis-
cussions to deepen our Stra-
tegic Partnership with Singa-
pore, particularly in new and
emerging areas of advanced
manufacturing, digitalisa-
tion, and sustainable devel-
opment,” he said in his de-
parture statement.

Modi pointed out that
both countries were import-
ant partners in India’s ‘Act
East Policy’ and Indo-Pacific
Vision. “I am confident that
my visits would further
strengthen our partnership
with Brunei, Singapore and
the larger ASEAN region,”
the statement underlined.

‘Visit to Singapore, Brunei to
boost ASEAN partnership’ 
STRENGTHENING TIES. PM Modi will meet top leaders in both countries this week

Amiti Sen
New Delhi

BUILDING BONDS. PM Narendra Modi being welcomed by
members of the Indian community in Brunei on Tuesday PTI

DIAL asks SpiceJet to
clear dues at the earliest

New Delhi: Delhi airport
operator DIAL has asked
SpiceJet to clear its dues at the
earliest, sources said on
Tuesday even as the airline
asserted that there are no
immediate concerns regarding
payments. SpiceJet has been
facing financial and legal woes,
and aviation watchdog DGCA
placed the budget carrier
under enhanced surveillance
last week. PTI

QUICKLY.

The International Solar Alli-
ance (ISA) will launch a $100
million fund, Global Solar
Facility, that will help in cata-
lysing up to $1.5 billion in
funding to expand decentral-
ised solar power capacities
across the least developed
countries in Africa, where
more than 700 million
people have no access to
electricity.

Besides, the international
organisation aiming to elec-
trify the global south is also
working on creating an in-
surance mechanism, which
will aid in accelerating fund-
ing in poor countries.

Both mechanisms are ex-
pected to be announced at
the ISA’s first international

solar festival, which is sched-
uled to be held on Thursday
and Friday in the national
capital.

ISA Director, General Ajay
Mathur, emphasised that
through a framework of part-
nerships and purpose that
ties together businesses, col-
leges, youth, women and
communities, ISA aims to
unlock the full potential of
solar energy, drive signific-
ant investments, and pave
the way for a sustainable and
vibrant future.

SOLAR FACILITY

On the solar facility, Mathur
said, “Global solar facility
initially focuses on decent-
ralised systems in Africa. We
are looking at a guarantee
fund of $100 million, which
would hopefully lead to 15
times that (funding). So,

projects of about $1.5 billion
could occur. At present, $39
million has been committed.
I am hoping that we will get
another $15 million in the
next few days. At $50 million,
which we will hopefully
cross, we will operationalise
the fund.”

Elaborating on the dy-
namics of the mechanism, he
said, “we will have a parent
company as part of ISA. But
the company is far removed
from the geography. 

So, we don’t know what
projects will come in Africa,
where will finance come
from or where guarantee is
needed. We are in the pro-
cess of selecting an African
fund agency as our manager.
They will get the money, they
get the projects and they see
where this is required. 

Then the parent company

board either agrees with
them or does not. At the fest-
ival, we will almost certainly
announce the investment
manager for Africa,” he
added.

INSURANCE

Mathur said the ISA is look-
ing at the insurance mechan-
ism being applied with the
Nuru project in Congo. ISA is
talking to MIGA on a similar
facility to help create insur-
ance in least developed
countries in Africa that will
allow the money to flow into
the solar sector.

Last year, the Multilateral
Investment Guarantee
Agency of the World Bank
(MIGA) issued a guarantee
of $50.3 million to a subsidi-
ary of Congo Energy Solu-
tions (CESL) to cover its
equity and quasi-equity in-

vestments into Nuru SASU
of Congo for setting up hy-
brid solar mini grids. This
guarantee protects CESL
against risks of expropri-
ation, transfer restriction
and war and civil disturbance
for 15 years.

“On the same basis, we are
getting into an agreement
with the World Bank and
MIGA to make this into a lar-
ger facility. An agreement
between ISA and MIGA is on
the cards. With the World
Bank we are talking about
two things. We are talking
about an operational rela-
tionship in which we work on
the first project of a kind. We
work on technology, busi-
ness models and regulations.
When that is ready, the
World Bank can set up pro-
grammes to upscale,” Ma-
thur elaborated.

Rishi Ranjan Kala
New Delhi

ISA to launch $100-m solar facility, insurance
mechanism to accelerate power projects 

CAG signs MoU with UAE
accountability authority

New Delhi: The Comptroller
and Auditor General of India
(CAG) has signed an MoU
with the UAE Accountability
Authority of the United Arab
Emirates (UAE). The
objective of this MoU is to
promote and develop
cooperation between the two
Supreme Audit Institutions
(SAIs) in order to strengthen
respective institution’s
professional capacity and
improve methodologies in
the field of public sector
audit. OUR BUREAU
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